




















































































































































































































































































































General Ledger Year-end Balance

As noted in the shareholder incentive package, Attachment F page 7 of 9, the
Eversource 2014 General Ledger Transactions vs. Energy Efficiency Program
Transactions page reflects the general ledger activity:

Beginning balance = $4,123,458

Ending balance $2,083,665 for a net change during the year of $(2,039,793)

Audit verified the reported beginning balance to the ending balance in the
previous report. Audit also verified the reported ending balance to the December 2014
monthly reconciliation of account 254P9/254P90 and the proceeds from the 2014
quarterly RGGI auctions which are posted to account 242RG/242RGO.

Carry-forward Balance
The carry-forward balance represents the availability of funds at each utility with

anticipated expenses that have not yet posted to the general ledger but which have
already been “reserved” for future use, and are thus considered not available. The
reconciliation of program year activity to the GL year end was noted in the Performance
Incentive filing. Concerning the ending 2013 balance, the $1,886,223 was moved to the
2014 RGGI funding, and the $1,491,809 was added back due to being approved for the
2014/2015 Program years. The ending balance of $1,255,828 agrees with the Eversource
Filing.

Ending balance 2013 Audit report $ 1,886,223
Move ending balance to source of funds (RGGI Funding) $(1,886,223)
Add funds per Order #25,703 for use 2014 and 2015 $ 1,491,809
Adjusted beginning balance 1/1/2014 $ 1,491,809
2014 Funding Sources:
System Benefits Charge funding $14,231,803
Forward Capacity revenue $ 2,307,509
Forward Capacity expenses $ (95,301)
RGGI quarterly auction proceeds $ 3,971,380
CORE interest $ 141,945
RSA 125-0 interest $ 19,500
Total funding for program year 2014 $20,576,836
2014 Expenses:
CORE expenses January — December 2014 $(19,469,644)
Less SmartStart related expenses 2014 $ 411,712
CORE 2014 expenses recorded in 2015 $ 132
Net 2014 CORE expenses* $(19,057,800)
2014 estimated incentive $ (1.755.017)
Sub-total 2014 expenses $(20,812,817)
2014 use of 2% RSA 125-0 set aside $ -0-
Total expenses for program year 2014 $(20,812.817)
Net 2014 carry-forward balance over-collection $ 1,255,828
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*The Net 2014 Core Expenses include the SS Labor and PI but exclude the ISO Expenses
as they are included as a Net amount in the Funding section.

On August 7, 2014, the Commission issued Order #25,703 approving the transfer
of $1,491,809 of the surplus funds from the filed 2013 ending balance to the 2014 and
2015 Core Program years.

Additionally in November 2013, the NH PUC Business Office sent a check for
$1,886,223.37 to PSNH. These funds were designated the 2012 RGGI Carry-over
Proceeds and comprise amounts that were estimated when transitioning from the
Greenhouse Gas Emission Reduction Fund to the Energy Efficiency Fund. Per the PSNH
FERC account 242 GL for the 2013 year, this amount was recorded on PSNH’s books in
the month of December 2013, but was counted for the 2014 program year due to the
unknown date of receipt and therefore the inability to be included in the 2013 budget.
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